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Lombard "Мопеу to the Population'LLP

STATEMENT ОF MANAGEMENT,S RESPONSIBILITIES FOR ТНЕ PREPARATION AND
APPROVAL ОF, ТНВ FINANCIAL STATEMENTS F,oR тнЕ YEAR ENDED DEсEMBER 31, 2023

The following statement, which should Ье read in conjunction with the description of the responsibilit ies of
auditors contained in the submitted Independent Auditors' Report, is made with а view to distinguishing the
responsibilit ies of the independent auditors and management in respect to the financial statements of Lombard
"Мопеу to the Population" LLP (hereinafter rеfеrrеd to as the "Company").

Management is rеsропsiЫе fоr the preparation of the financial statements that present fairly the financial
position ofthe Соmрапу as of DесеmЬеrЗl',202З,аs well as its реrfоrmапсе, changes in equity, and cash flows
fоr the уеаr ended December Зl, 202З, in accordance with International Financial Reporting Standards
(hereinafter "IFRS").

In preparing the financial statements, management is responsible fоr:

­ Selecting аррrорriаtе accounting principles and applying them consistently;
­ Applying reasonable judgments and estimates;
­ Complying with IFRS;
­ Рrераrе the financial statements on the going сопсеrп basis unless it is inappropriate to presume that

the Соmрапу will continue in business.

Management is also responsible fоr:

­ Designing, implementing, and maintaining an effective and reliable internal control system within the
Company;

­ Maintaining an accounting system, which allows at any time with а suffioient degree of ассurасу
preparing the information on the financial position of the Соmрапу and ensuring compliance of the
financial statements with the IFRS requirements;

­ Maintaining accounting rесоrds in compliance with the laws of the Republic of Kazakhstan;
­ Taking measures within its rапgе of powers and responsibilit ies to safeguard Company's assets;
­ Detecting and preventing fraud, elTors, and other irregularit ies.

Management reasonably believes that the Соmрапу will continue as а going сопсеrп. Тhеrеfоrе, the financial
statements of the Соmрапу have been prepared оп а going сопсеrп basis.

These financial statements fоr the year ended December з| , 2о2з, hаче Ьееп approved for issue Ьу the
Company's management on June 28,2024.

Оп behalf of Management of Lombard "Money to the Population'' LLP:

u.

Director Chief Ассоuпtапt

Jлпе28,2024 Juпе28,2024

Иомбарil
'flеньач

населенлtю'о
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Auditor Qualifuing Certificate No. 0000411 dated July
6, l998
dirova

то the Sole Participant of Lombard "Money to the Population" LLP

INDEPENDENT AUDITORS, REPORT

Audit Opinion

We have audited the financial statements of Lombard o'Money to the Population" LLP, consisting of the

statement of financial position as of Dесеmьеr 31,2023, statement of profit or loss and other comprehensive

income, statement of changes in equity, and statement of cash flows fоr the year then ended, as \ I / ell as notes to

the financial statements, including а summary of significant accounting policies.

In оur opinion, the financial statements fairly present, in all material respects, the financial position of Lombard
.'Money to the Population" LLP (hеrеiпаftеr the "Соmрапу"), as of December З| ,202З, as well as financial

реrfоЙапсе and сЪsh flows for the period then ended, in ассоrdапсе with the Intemational Financial Reporting

Standards (IFRS).

Basis for Opinion

We hаче conducted оur audit in accordance with the International Standards on Auditing (ISA). Оur

responsibilit ies under those standards аrе described in the section l uditor's Respoпsibilit ies for the Дudit of the

Fiпапсiаl Stаtеmепts of оur rероrt. We аrе independent of the Соmрапу, aS required Ьу the Code of Ethics for

Professional дссоuпtапts of tйе International Ethics Standards Board for Accountants (Code of IESBA) and

ethical requirements applicable to оur audit of financial statements in kazakhstan, and we реrfоrmеd other

ethical responsibilit iesъiours in compliance with those requirements and the code of IEsBA, we believe that

the audit evidence we hаче obtained is sufficient and appropriate to provide а basis for our opinion.

Responsibilit ies of Management and Those charged rvith Gочеrпапсе for the Financial statements

Management is responsible fоr the preparation and fair presentation of the financial statements in accordance

with tйе IFRS, and} or such internal control aS management determines is necessary to enable preparation of the

financial statements that аrе free from material misstatement, whether due to fraud оr еrrоr.

In preparing the financial statements, management is responsible fоr the evaluation of а Company's ability to

"orrtino. 
аsъ going сопсеrп, and fоr disclosure, where appropriate, of information relevantto the going сопсеrп,

as well as foiprepa.ation of the finanoial statements based on the assumption of going сопсеrп, except wЪеп

management intends to liquidate the company, оr discontinue operations, оr where has no other realistic

alternatives, other than liquidation оr discontinuation of operations.

Those charged with governance аrе responsible fоr supervision of the preparation of the company's financial

statements.
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Arrditorso Responsibilit ies fоr the Audit of the Financial Statements
Оur objective is to obtain reasonable assurance whether the financial statements аrе free frоm material
misstatement due to fraud оr еrrоr, and to issue ап auditor's rероrt containing очr audit opinion. Reasonable
assurance means а high degree of сеrtаiпф but does not guarantee that the audit performed in ассоrdапсе with
the International Standards on Auditing always identifies significant misstatements, if any. Misstatement can Ье

caused Ьу fraud оr elTors and аrе considered material if it can reasonably assume that they, individually or
cumulatively, can impact on economic decisions of users made in reliance on the financial statements.

As part of the audit реrfоrmеd in accordance with the International Standards оп Auditing, we use professional
judgment and maintain professional skepticism throughout the audit. In addition, we реrfоrm the following:

. Identifu and assess the risks of material misstatement in the financial statements, whether due to fraud оr
еrrоrs;  design and реrfоrm audit рrосеdurеs in response to the risks;  obtain audit evidence that is sufficient
and appropriate to provide а basis fоr оur opinion. Detection risk of material misstatement resulting from
fraud is higher than the detection risk of material misstatement due to elTors, since fraud сап involve
conspiracy, falsification, deliberate omission, misrepresentation of information оr очеrridе of internal
controls;

. Obtain understanding of the internal сопtrоl rеlечапt to the audit to design audit рrосеdurеs that аrе
аррrорriаtе in the circumstances, but not for the рurроsе of expressing an opinion on the effectiveness of
the Company's internal сопtrоl.

. Evaluate the appropriateness of accounting policies used, and the reasonableness of accounting estimates,
and appropriateness of disclosures рrераrеd Ьу management;

. Make а conclusion about the appropriateness of application of ongoing сопсеrп assumption and based оп
the audit evidence obtained we make а conclusion whether thеrе is substantial uncertainty due to certain
events оr conditions that сап result in significant doubts about the Соmрапу's ability to continue as а going
сопсеrп. I f we conclude that significant uncertainty exists, in the auditor's report we should draw attention
to the relevant disclosures in the financial statements or, if such disclosures аrе inadequate, we should
modiff оur opinion. Очr conclusions are based on the audit evidence obtained before the date of оur
auditor's rероrt. However, future events оr conditions can result in the loss of the Company's ability to
continue as а going сопсеrп.

. Evaluate the overall presentation of the financial statements, its structure, and contents, including
disclosures, we also evaluate whether the financial statements present the underlying transactions and events
to епsчrе their fair presentation.

We interact with those charged with governance, bringing to their attention, inter alia, information about the

planned scope of the audit and its t iming, as well as material findings of the audit, including significant
shortcomings of the iпtеrпаl control identified during the audit.

We also provide those charged with gочеrпапсе vrith а statement that we complied with all relevant ethical
requirements with respect to independence and informed them about all relationships and other issues that might
reasonably Ье regarded as affecting the auditor's independence and, whеrе necessary, about аррrорriаtе
precautions.

Ачditоr of
ALMIR CONSULTING LLP
Auditor Qualifying Certifi cate
No. 0000727 dated January 3 1, 2019

June 28, 2024, Аlmаtу

А.К. Nurkaliyeva
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Lombard "Money to the Population'LLP

STATEMENT ОF FINANCIAL POSITION
as of l)есеmЬеr 31,2023

ASSETS
short­term assets

Cash

short­term loans issued

Inventories

Соrроrаtе income tax

other short­term assets

Total short­term assets

Lопg­tеrm assets

Рrореrtу, plant and equipment

Intangible assets

Dеfеrrеd tax assets

Total lопg­tеrm assets

Total assets:

LIABILITIES
shоrt­tеrm liabilit ies

short­term financial liabilit ies

Trade payables

Liabilit ies fоr taxes and оthеr obligatory payments

to the budget

Provision for unused vacation of employees

other short­term liabilit ies

Total short­term I iabilit ies

Lопg­tеrm liabilit ies

Long­term financial liabilit ies

Total long­term liabilit ies

Total liabilit ies:

EQUITY
Authorized capital

Additional capital

Retained earnings

Total equity

Total liabilit ies and equity

Director

Note DесеmЬеr 31,2023

5

6

з,7,7,799

12 з25 504

2 9з|

зз4 l04
13 040 338

358 714

2,7 716

386 490

lз 426828

69з 526

2зз 62з

l57 383

84 622

l33 409

1 302 563

5 86l 618

5 8б1 б18

7 | 6418|

50 000

з64 0,7з

5 848 574

6262 647

| 3 426828

(in thousands oftenge)
DесеmЬеr 31,2022

5| 2 l22

6 749 026

622

|  094

2зз 524

7 496 388

300 922

118

| 61,15

зl7 2t5
7 813 603

50з 202

82 009

24 23|

95 470

89 460

794312

з 284 504

3 284 504

4 078 87б

50 000

з64 07з

з 320 654

3 734727

7 813 б03

,|

8

2з

9

l0

l1

12

13

| 4

15

Е.
Chief Ассоuпtапt

Jлпе28,2024June 28,2024

Notes on the pages 10­34 are ап integral раrt of these financial Statements,

'Ломбара
"fiеньеч

нпселенл!ю'п

Для
аудиторсквх
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LоmЬаrd "Мопеу to the Population" LLP

STATEMENT ОF PROF,IT OR LOSS AND OTHER COMPREHENSIVB INCOME
F'оr the уеаr ended DесеmЬеr 31..2023

Note

16

| 7

2023

6 866 557

(36з з92)

б 503 1б5

(in thousands oftenge)

2022

4 2l0,784
(219 бl5)

3 991 1б9

Interest income

Interest expense

Net interest income before expenses оп expected
credit Iosses

Recovery /  (accrual) of provision fоr loans issued,

net

Net interest iпсоmе after provision for loans
issued

Operating expenses

Operating рrоfit
Other financial expenses

Administrative expenses

оthеr iпсоmе

Other expenses

рrоfit Ьеfоrе tax

Income tax expense

Profit fоr the rероrtiпg period

Other comprehensive income

Total comprehensive income fоr the reporting
period

6 Q65 502)

18

б 503 1б5

(l 798 143)

4 705 022

(54 842)

(120 965)

| 42 472

(l2зз,7,79)

3 437 908

(909 988)

2 527 920

3 725 667

(l 228 з85)

2 497 282

(9l 376)

(132 570)

37 518

(,7,7 з2,7)

2233 527

(529 21,0)

l 7043l7

19

20

2l
22

2з

2 527 920 |  704 зt7

Е.
Director Chief Ассоuпtапt

June 28,2024 Iuпе28,2024

Notes on the pages 10:34 are an integral part of these financial statements.

'Л* мtбарfl'

'fieHbaa

наседенллlо"

,

Для
аудиторских
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Lombard "Мопеу to the Population" LLP

STATEMENT ОF CHANGES IN EQUITY
F'оr the уеаr ended DесеmЬеr 3lr2023

Authorized
capital

50 000

Additional capital

245 204

ll8 869

(in thousands oftenge)
Retained earnings Total

Balance as of DесеmЬеr 31, 2021

Gain on init ial recognition of loans frоm
owner at fair value recognized in equity

Comprehensive income fоr the reporting
period

Ваlапсе as of December 31,2022
Comprehensive income for the reporting
period

Ваlапсе as of December 31,2023

1 61б 337 1 911 541

l18 869

50 000 зб4 073

\ ,704 з1,7

3 320 б54

2 52,1920

5 848 574

l 704 з| 7

з 7з4 727

2 527 920

6262 64750 000 зб4 073

Director Chief Ассоuпtапt

Juпе 28,2024Juпе28,2024

Notes on the pages 10­34 are ап integral part of these fiлапсiаl statements.

'Ламбарd
"!,еньеч

населеiluю"

Для
аудиторски х

отчетов
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Lombard 6'Мопеу to the Population'LLP

STATEMENT ОF CASH FLOWS
П'оr the уеаr ended DесеmЬеr 31,2023 (direct method)

Cash llows frоm operating activit ies
Repayment of loans issued Ьу clients
Interest еаrпеd on loans issued
lnterest еаrпеd on bank deposits
penalties and fines received
proceeds from the sale ofcollateral
Overpayments /  advances of Ьоrrоwеrs on loans issued

Advances received
Repayment of loans issued to employees

Other supply
Cash inflow from operating activit ies
Loans issued

Salaries paid

Payments to suppliers fоr goods and services
Payments to the budget

Advances issued

Other payments

Cash outflow frоm operating activit ies
Net cash inflofl (outflow) from operating activit ies

cash llows frоm investment actiyit ies
Acquisition of рrореrtу, plant and equipment arrd intangible assets

Net cash inflofl (outflow) frоm investment activit ies

cash flows frоm financial activit ies
Воrrоwiпg of loans

cash inllow frоm financial activit ies
Repayment of loans and fees

cash outflow frоm financial activit ies
Net cash infloil (outllow) frоm financial activit ies
The impact of changes in exchange rates

Net iпсrеаsе /  (decrease) ofcash
Cash at the beginning of the уеаr
Cash at the end ofthe уеаr

I .A.

з5 з58 762

4 158 578
l0 286

560 607

9 61з з,79

250 з26
14 821

2 899
56 566

50 08б 224
(49 56з 938)

(8з8 598)
(678 199)

(1 146 285)
(б2 70l)

(з 240)
(52 292 96l)

(2 206 737)

17 695 9l l
2,726984

619

2,7,7 99,|

5 161 256

100 0з7
2 145

6 185

20 842
25 992 576

(24 2з8 зз9)
(519 897)
(542248)
(,79,7 l9,7)

(7 0з5)
(l5 190)

(26 119 90б)
(127 330)

55з 000

553 000

(388 000)
(388 000)

1б5 000
(1 697)

(4б 98б)
559 108

5l2 | 22

(in thousands of
tenge)

20222023

(l04 1з4)
(104 134)

2 з54 2,12

2 354 272

(| 77 176)
(| 77 176)
2 | 77 096

(548)

(134 323)
5l2 | 22
377 799

(82

(82
959)

959)

ч. Kuzmenko
Chief Ассоuпtапt

Jлпе28,2024Jлпе28,2024

Notes on the pages 10­34 аrе an integral these financial statements.
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LоmЬаrd 6'Мопеу to the Populationr LLP
Notes to the tr'inancial statements for the ended DесеmЬеr 3 1,2023

1. GENERAL INFORMATION

Lombard "Money to the Population" Limited Liability Partnership (hereinafter rеfеrrеd to as the ''Соmрапу'')
was established Ьу the decision of the sole founder No. 1 dated DесеmЬеr 05, 2014. The Соmрапу purr"d l"iul
registration in the Office of Justice of the city of Kostanay, the Department of Justice of the КоЪtuпuу ,"gйп
оп December 05,2014, the date of primary state registration is DесеmЬеr 05, 2014, BIN 14| 240005256.

Location of the Соmрапу:. 46, Amangeldy Street, Kostanay city, Kostanay region, Republic of Kazakhstan.

Frоm the moment of registration, the Company's mеmЬеr has not changed, As of December Зl, 202З, апd
2022, the sole participant of the Company is а citizen of the Republic о}  Kazakhstan Lyudmila Nikolaevna
Kobzeva, Ьоrп оп Маrсh 08, 1959, place of birth:  Chelyabinsk region, Russia;  place of residence: Leonidovka
village, Taiynshinsky district, North kazakhstan region, Republic of kazakhstan.

Рriпсiраl Activit ies

The principal activity of t lre company is:  the activity of lombards fоr the provision of microcredits to
individuals secured Ьу movable рrореrtу intended for personal use fоr а period oiup to one уеаr in ап amount
not exceeding eight thousand t imes the monthly calculation index estabiished for tЙе corresponding financial
уеаr Ьу the law on the republican budget.

As of DесеmЬеr 3l, ZO2З,20 branches of the Company wеrе registered in the Republic of Kazakhstan, within
which 2З4 cash desks operate (2022:20 Ьrапсhеs,2lЗ).

As of DесеmЬеr З 1, 202з, апd 2022, the Соmрапу has no subsidiaries оr associates.

ThenumberofemployeesoftheCompanyasofDecember31,2022,is676people,asofDecemberз1,2022
­ 553 people

The ultimate controlling раrtу of the Company is an individual, а resident of the Republic of Kazakhstan, the
sole parlicipant of the Соmрапу ­ Lyudmila Nikolaevna kobzeva.

2. BASIS ОF PREPARATION ОF,ТНЕ FINANCIAL STATEMENTS
These financial statements hаvе been рrераrеd in accordance with International Financial Reporting standards
(hеrеiпаftеr refened to as "IFRs") and the interpretations of the International дccounting stапdаrсsъоmmittее
(IASC).

The following persons аrе responsible fоr the financial statements of the Comparry:

Director­ I .A. Moreva;
Chief Accountant ­ E.Yu. Kuzmenko.

The reporting period fоr the Company is а саlепdаr уеаr.

Stаtеmепt of Соmрliапсе with 1FДý

These financial statements hаvе been рrераrеd in ассоrdапсе with International Financial Reporting standards
("IFRS") and the interpretations of the International Accounting Standards Воаrd (''IДSв,,1.­

Gоiпg Сопсеrп Рriпсiрlе

These financial statements do not contain adjustments that would Ье necessary if the company wеrе unable to
continue its financial and business activit ies оп а going сопсеrп basis.

The financial statements have been рrераrеd 9ч 
th" assumption that the Соmрапу will continue to operate as а

поrmаl business fоr the foreseeable fufurе, which assumes that assets will Ье rеьочеrеd and liabilit ies will Ье
settled in the поrmаl course of business.

Accraal Method

Accrual­based financial statements inform users not only about past transactions involving the payment and
receipt of cash, but also about obligations to рау mопеу in the future, and about ,"sourc"s ."presenting cash

Для
аудиторских

отчетов

обflS U

* rq
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LоmЬаrd "Money to the Population" LLP

Notes to the Financial Statements for the уеаr ended DесеmЬеr 3lr2023

;

l
l
l
l

that will Ье received in the future

Меаsаrеmепt апd Reportiпg Сurrепсу

The Соmрапу keeps rесоrds in Kazakhstani monetary units (tenge), in accordance with the счrrепt legislation

of the Republic of Kazakhstan. These financial statements аrе presented in thousands of tenge.

Сопditiопsfоr Саrryiпg out Fiпапсiаl апd Есопоmiс Activit ies iп the Repablic of Kazakhstaп

Тhе Соmрапу operates primarily in Kazakhstan. As а result, it is exposed to есопоmiс and financial risks in

the шаrkеts of Kazakhstan, which exlribit characteristics inherent in emergitrg markets. The regulatory

frаmеw.оrk and tax laws continue to evolve, but аrе subject to varying interpretations and frequent changes,

which, when combined п.ith other weaknesses in the | egil and fiscal systems, сrеаtе additional difficulties for

businesses operatirrg in Kazakhstan.
In addition, tlre recent significant depreciation of the Kazaklrstani tenge has led to an increased level of
unceftainý in the business епчirопmепt.

The accompanying financial statements rеflесt the Compalry's managenrent's assessment ofthe possible impact

of the existing conditions of financial and econonic activit ies оп the rеsults of operations and its financial
positicln. Subsequent developments in the conditions for carrying out financial and business activit ies mау

differ fl,om management' s assessment.

3. NEW AND REVISED INTBRNATIONAL FINANCIAL REPORTING STANDARDS

А пumЬеr of new standards and amendments to existing standards came into fоrсе for annual rероrtiпg periods

beginning on January | ,202З, The requirements of these standards and amendments to existing standards have

Ьееп considered in preparing these financial statements.

IFRS 17 ­ Iпsurапсе Сопffосts

In Мау 20| 'l,the IASB released IFRS | 'l Iпsurапсе Coпtracts, а new financial reporting standard for insurance

contracts that addresses recognition and measurement, presentation, and disclosure. IFRS 17 applies to all types

of insurance contracts, regardless of the type of entity that issues them, and to certain guarantees and financial
instruments with discretionary participation features. Тhеrе аrе several exceptions to the scope. The main

objective of IFRS 17 is to provide an accounting model for insurance contracts that is mоrе efftcient and

consistent for insurers Unlike the requirements of IFRS 4, which аrе рrimаrilу based оп previous local

accounting policies, IFRS 17 provides а comprehensive model for accounting for insurance contracts, covering

all relevant aspects of accounting. IFRS 17 is effective for accounting periods beginning оп оr after January 1,

202З,Еаr| у application is permitted provided that the entity also applies IFRS 9 and IFRS 15 on оr Ьеfоrе the

date of first application of IFRS 17.

This standard is not applicable to the Соmрапу.

Аmепdmепts to IAS 1 апd 1Л'Д.ý Practice Stаtеmепt 2 оп the Аррliсаtiоп of IFRS ­ Disclosure of
Ассоапtiпg Policies
The amendments and recommendations provide guidance and examples to assist entit ies in making materiality
judgments when disclosing accounting policies. The amendments should help entities disclose mоrе useful

accounting policies Ьу changing the requirement for entities to disclose "significant accounting policies" to

requiring entities to disclose "significant information" about accounting policies, and management's view on

how entities should apply materiality when adopting decisions on disclosure of information about accounting

policies.

The amendments have been taken into account when disclosing accounting policies in these financial

statements of the Company.

Аmепdmепts to IAS 8 ­ Detiпitioп of Ассоuпtiпg Estimales
The amendments introduced а definition of "accounting estimates" and also clarified the difference between

changes in accounting estimates and changes in accounting policies and corrections of еrrоrs, and how entit ies

use measurement methods and inputs to develop accounting estimates.

The amendments had по impact оп these financial statements of the Company.
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Lombard "Money to the Population'LLP

Notes to the Financial statements for the уеаr ended DесеmЬеr з1,2023

лmепdmепls to Iлs 12 ­ "Deferred tаж associated with assets апd liabilit ies that arise as а result of а siпgle
trапsасtiоп"

The amendments redrrced the scope of the exemption from recognizing deferred tax assets and dеfеrrеd taxliabilit ies uPon init ial recognition. I t no longer applies to transaciions Гп which 
"quul 

u* ounts of deductibleand chargeable temporary differences аriЙ at­initial recognition, such as leases and decommissioning
obligations.

The amendments had по impact on these financial statements of the Соmрапу.

Аmепdmепts to IAS l2 ­ Iпtеrпаtiопаl Тах Reform­ Pillar Two Moclel Rales
The amendments provide fоr а mandatory tеmроrаry exclusion frоm dеfеrrеd tax accounting uпdеr such taxlaws.

The amendments had no impact on these financial statements of the Company.

Stапdаrds апd аmепdmепts that haye Ьееп issued bat поt yet effective

The following аrе amendments that have been issued but аrе not yet effective at the date of issue of thecompany's financial statements. The Соmрапу did not apply these standards and amendments еаrlу.
Аmепdmепts to IAS I  ­ Classificatioп of Liabitit ies as Carrent or Nоп­саrrепf,rr, enters into fоrсе оп January1,2024, еаrlу application is allowed;

Аmепdmепts to IAS 1 ­ "Loпg­terп liabilit ies with сочепап8" епtеrs into force on January 1,2024, earlyapplication is allowed;

дmепdmепts to IAS 16 ­ Sote апсl Leaseback Lease Liabililies епtеrs into fоrсе оп January l, 2024, earlyapplication is allowed;

Аmепdmепts to IAS 7 апd 1л,л,S 7 ­ uDisclosare: Sapplier Fiпопсiпg Аgrееmепt ' enters into force опJanuary | ,2024, еаrlу application is allowed;

дmепdmепts to IAS 12 ­ uLimitatioпs оп Сurrепсу Convertibility" епtеrsiпtо fоrсе оп January l, 2025, earlyallocation is allowed;

The company's management is сurrепtlу evaluating the issued amendments to the financial statements andresults of operations and expects that the adoption Ьг tпе amendments listed above will not hаче а material
effect on the Company's financial Statements and financial position in the period of their first application.

4. SIGNIFICANT ACCOI INTING POLICIES

Classification of assets and liabilit ies into сurrепt/ shоrt­tеrm and поп­счrrепtЛопg­tеrm
In the statement of financial position, the company presents assets and liabilit ies based on their classification
as сurrепt/ shоrt­tеrm and non­current/ long­term. An asset is сurrепt if:, it is intended to Ье sold оr is intended fоr sale оr consumption in the поrmаl operating cycle;о i1 is intended primarily for trading рurроsеs;, it is expected to Ье sold within twelve months after the end of the reporting period; оr
' it reРresents cash or cash equivalents unless there аrе restrictions on iЪ .r,"Йig" о. u." to settle liabilit ies

for at least twelve months аftеr the end of the reporting period.

All other assets аrе classified as поп­сurrепt.

А liability is short­term if:
, it is expected to Ье repaid within the поrmаl operating cycle;. it is held primarily fоr trading purposes;
. it is repayable within Melve months аftеr the end of the reporting period; оrо the company does not have an unconditional right to defer the рфйепt oithe liability for at least twelve

months аftеr the end of the reporting period.

Тhе Соmрапу classifies all other liabilit ies as long­term.
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Lombard'6Мопеу to the Populationr LLP
Notes to the Financial statements for the уеаr ended DесеmЬеr 31,2023

Deferred tax assets and liabilit ies аrе classified as поп­сurrепуlопg­tеrm assets and liabilit ies.

Fаir vаlче Меаsurеmепt

Fаir va| ue is the price that would Ье received to sell an asset оr paid to transfer а liability in an orderly
transaction in an obligatory market at the measurement date under current market conditions, wйеthеr that рriсеis directly observable оr estimated using another assessment methods.

The Соmрапу must have access to the main or most fачоrаЬlе market. The fair value of ап asset оr liability is
measured using the assumptions that market participants would use in determining the price of the u.."i о.
liability, assuming that mаrkеt participants act in their best interests. The mеаsurейепt of the fair value of а
non­financial asset takes into account the ability of market participants to generate economic benefits from
using the asset in its best and most efгrcient mаппеr оr frоm selling it to uйh", market participant that will
use the asset in its best and most efficient mаппеr.

The Соmрапу uses valuation techniques that аrе аррrорriаtе in the circumstances and fоr which sufficient data
аrе available to estimate fair value, while making maximum use of relevant observable inputs and minimizing
the use ofunobservable inputs.

All assets and liabilit ies fоr which fair value is measured оr disclosed in the financial statements аrе classified
within the fair value hierarchy described below based оп the lowest level inputs that аrе significant to the fair
value measurement as а whole.

­ Level 1 ­ Market quotations of prices in an active market for identical assets оr liabilit ies (without any
adjustments);

Level 2 ­ Valuation m.odels in which inputs that аrе significant fоr fair value measurement аrе directly оr
indirectly observable in the market;
Level З ­ valuation models in which inputs that аrе significant for fair value measurement, at the lowest
level of the hierarchy, аrе not observable in the market.

Fоr assets and liabilit ies that аrе recognized in the financial statements оп а periodic basis, the Соmрапу
determines whether there has been а transfer between levels of the hierarchy Ьу rЁ­ечаluаtiпg the classification
(based on the lowest level input that is significant to the fаir чаluе measurement as а whole| at the end of each
reporting period.

F'inancial Instruments

Finanoial assets and financial liabilit ies аrе recognized in the Company's statement of financial position when
the Соmрапу becomes а раrtу to the contract in respect of the relevant financial instrument. 'ih. Corpuny
accounts fоr recurring acquisitions and disposals of financial assets and liabilit ies using the settlement date
accounting method. Financial instruments acquired in this mаIшеr that will subsequently Ь" ­"u.u.ed at fair
value аrе treated in the same way as acquired instruments from the t ime the transaction ijentered into until the
settlement date.

Financial assets and liabilit ies аrе init ially recognized at fair value plus transaction costs iпсurrеd that аrе
directly attributable to the acquisition оr origination of the financial аsЪеt or t lre issue of the financar riabirity.
The accounting principles used to subsequently mеаsurе the values of financial assets and liabilit ies аrе
disclosed in the relevant accounting policies described below.

Fiпапсiаl Assets

The classification of financial assets at init ial recognition is determined based оп the single business model
under which the company manages the financial assets:

о А business model, the рurроsе of which is to hold assets to collect contractual cash flows, in ассоrdапсе
with which the company accounts for cash, trade receivables, loans issued and оthеr financial assets.

The business model whose objective is to hold assets to collect contractual cash flows provides fоr the
recording of financial assets at amortized cost.

Reclassificatioп
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LоmЬаrd'6Мопеу to the Population" LLP
Notes to the Financial statements fоr the уеаr ended DесеmЬеr 31,2023

The classification of financial assets does not change аftеr init ial recognition except in the period subsequent
to the Соmрапу changing its business model fоr managing financial assets.

Imраirmепt of Fiпапсiаl Assets

The Company recognizes а provision for expected credit losses on all financial assets measured at amortized
cost.

On initial recognition of а financial asset, the Соmрапу recognizes а provision for expected credit losses in ап
amount equal to the l2­month expected сrеdit loss оr the period of the loan, whichever is shоrtеr.

12­month expected credit losses аrе the portion of expected credit losses due to events of default оп а financial
instrument that аrе possible within 12 months аftеr the reporting date.

I f, after init ial recognition, the credit risk of а financial asset has increased significantly, the Company
recognizes а provision for expected credit losses in ап amount equal to the expected credit loss over the life of
the contract.

At each reporting date, the company assesses whether there is objective evidence that financial assets measured
at amortized cost аrе credit­impaired. А financial asset is credit­impaired when one оr mоrе events оссur that
have ап adverse effect on the estimated future cash flows of that financial asset.

Evidence that а financial asset is credit­impaired includes, but is not limited to, the following observable data:

о significant financial difficulties of the issuer оr counterparty;
о violation of the terms of the contract (for example: refusal оr evasion to рау interest or principal);
. high probability of bankruptcy оr financial reorganization of the issuer;
о the disappearance of an active market fоr that financial asset due to financial difficulties;
. retrospective analysis of the maturity of receivables, showing that the entire nominal amount of

receivables will not Ье collected.

I f such indicators exist, the recoverable amount of the assets is calculated.

The rесоvеrаьlе amount of long­term loans and receivables is calculated as the present value of estimated future
cash flows, discounted at the asset's original effective interest rate. When forecasting cash flow amounts,
possible future cash receipts frоm the sale ofcollateral for issued loans аrе taken into account.

Provision amounts for expected credit losses аrе presented in the financial statements as а reduction frоm the
gross carrying amount of such assets. The reduction in book value is саrriеd out through the creation of а
valuation provision fоr expected credit losses, as а contractual account ofthe corresponding asset accounts.
Financial assets measured at amortized cost that аrе determined to Ье uпсоllесtiЫе аrе written off against the
valuation provision. Subsequent recoveries of amounts previously written off аrе restored against such
provision. Changes in the provision аrе recognized in рrоfit or loss.

Fiпапсiаl Liabilit ies

The Соmрапу classifies financial liabilit ies as measured at amortized cost.

The classification of financial liabilit ies is not subject to change аftеr their init ial recognition.

Dеrесоgпitiоп of Fiпапсiаl Assets апd Liabilit ies

Fiпапсiаl дssеts

Financial asset is derecognized when the rights to receive cash flows from the asset have expired оr when he
Company has transferred its right to receive cash flows frоm the asset оr has retained the right to rесеiче cash
flows frоm the asset, but has assumed an obligation to transfer them in full without significant delay to а third
parý in accordance with the agreement of redistribution; оr when the Соmрапу either (а) has trапsfеrrеd
substantially all the risks and rewards of the asset ownership, оr (ь) has neither transferred поr retained
substantially all the risks and rewards of the asset ownership, but has transferred control очеr the asset.

Fiпапсiаl Liabilit ies

А financial liability
canceled оr expires.

is derecognized in the statement of financial position when the liability is extinguished,

п
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Lombard "Мопеу to the Population'LLP

Notes to the Financial statements fоr the ended DесеmЬеr 3lr2023

Offsettiпg Fiпartcial Дssets апd Liabilit ies

Financial assets and liabilit ies аrе off set and recorded оп the net basis in the statement of financial position,

when the Соmрапу has а legally enforceable right to set off the recognised amounts, and the Соmрапу intends

to settle them ъп the net Ьаъis оr to realise the asset and rерау the liability simultaneously. In the event of а

trапsfеr of а financial asset that does not qualifu fоr derecognition, the company does not rесоrd the transaction

as derecognition ofthe asset transferred and the associated liability.

Cash

cash includes cash on hand, current and saving accounts with banks that are readily convertible to а certain

amount ofcash and аrе subject to an insignificant risk ofchanges in value, not burdened Ьу any contractual

obligations.

Inventories

Inventories аrе valued at the lоwеr of cost and net realizable value. Inventory upon receipt is valued at cost,

wlrich includes all actual acquisition costs incurred. The cost of inventories is formed frоm the cost of purchasing

inventories, transportation costs associated with their delivery to the storage location and bringing them into

рrореr condition. The Соmрапу writes off inventories using the weighted ачеrаgе cost method.

Рrореrф, Plant and Equipment

Рrореrtу plant and equipment аrе stated at cost, net of accumulated depreciation and accumulated impairment

losses, if any.

Depreciation of an object begins when it becomes available for use. Depreciation is calculated оп а straight­

line basis очеr the following estimated useful lives of the assets:

Buildings
Computers and information processing equipment

оthеr РРЕ

Residual values, useful lives and depreciation methods of assets аrе reviewed at the end of each reporting уеаr

and adjusted as necessary.

Impairment of Non­Financial Assets

дt each reporting date, the Соmрапу aSSeSSes whether thеrе is any indication that an asset may Ье impaired Ьу

reviewing whейr there is any indication that the asset's carrying amount mау Ье impaired. I f such indications

exist, the Соmрапу estimates the asset's rесочеrаьlе amount and соmраrеs it with its carrying amount. The

rесочеrаьlе amount of ап asset is the higher of the fair value of the asset or cash­generating unit less costs to

sell or cost in use and is determined for an individual asset, unless the asset does not generate cash inflows that

аrе largely independent of cash inflows, generated Ьу оthеr assets оr the Company's assets. I f the carrying

a* ouni oi an aJset exceeds its recoverable amount, then the asset is considered impaired and reduced to its

rесочеrаьlе amount. Дп impairment loss is сhаrgеd to expense in the statement of profit оr loss and other

comprehensive income оr toother соmрrеhепsiче income (for revalued assets within the revaluation reserve),

Taxation

Income tax comprises сurrепt and deferred taxes. Income tax is recognized in profit оr loss, unless it relates to

items recognized directly in equity оr other comprehensive income. In which case, it is recognized in еquiф оr

other comprehensive income. Taxable profit differs frоm net profit reported in the statement of рrоfit оr loss

because it does not include items of income оr expense that аrе taxable оr deductible in other periods and it

also excludes items that are not taxable and not deductible. Сurrепt tax is the expected tax payable from the

taxable income for the уеаr, assessed using tax rates enacted at the rероrtiпg date, plus any adjustment to tax

payable fоr previous уеаrs.

Deferred tax is determined based оп the liability method considering temporary differences between the book

values of assets and liabilit ies used fоr financial reporting purposes and the amounts used for tax purposes.

Deferred tax assets and liabilit ies аrе calculated based on the expected way of realization оr settlement of the

book values ofassets and liabilit ies, using tax rates effective at the rероrtiпg date.

Page 15 out of34
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Lombard o'Money to the PopulationD LLP
Notes to the Financial statements fоr the ended December 31 2023

А defened tax asset is recognized only to the extent that there is а likelihood of future taxable income against
which tеmроrаry differences, unused tax losses and credits can Ье used. Dеfеrrеd tax assets аrе reduced to the
extent that it is no longer probable to realize а tax asset.

The book values ofdeferred tax assets аrе reviewed at еасh reporting date and reduced to the extent that it is
по longer рrоЬаЬlе to get а sufficient benefit frоm realization ofa tax asset for а full оr partial rесочеry ofthe
aSSet.

In Kazakhstan in addition to the income tax, there аrе а пumЬеr of taxes and payments related to the operating
activit ies of the Соmрапу. These taxes аrе included in administrative expenses within the рrоfit оr loss of the
Соmрапу for the reporting уеаr.

Leases

At the t ime of the сопtrасt, the Соmрапу evaluates whether the agreement is а lease or whether it contains signs
of а lease. That is, if the contract сопчеуs the right to control the use of an identified asset fоr а period огtйе
in exchange fоr consideration.

Соmрапу as а short­term leaser

The Соmрапу applies the short­term lease asset recognition exemption fоr right­of­use and lease liability to
office leases. Lease payments for short­term leases аrе recognized as an 

"* р"й. 
оп а straight­line basis очеr

the lease term.

Pension and Other Obligations

The Company does not have any pension alTangements other than the state pension scheme of the Republic of
kazakhstan, which requires employers to withhold an amount calculated as а certain percentage of сurrепt total
salary payments. The company made contributions to the unified дccumulative bension Ъuпd Jsc fоr its
employees. In addition, the Соmрапу has neither сurrепt поr fufurе payment liabilit ies to their employees аftеr
their retirement.

Equiý

The authorized capital is recognized at historical cost. The contribution to the authorized capital of the
Соmрапу is the funds of а sole participant of the Company.

Income and Expense Recognition

Accrual basis is used in determining the results of financial and economic activit ies of the Company, in
ассоrdапсе with the accrual basis the rечепuе is recognized (rесоrdеd) when it is еаrпеd, und .* рЪпr", u,
iпсчrrеd.

Income and expense аrе recognized when the services аrе provided based оп the respective contracts and
agreements fоr the provision of services,

Re с о gп i t i оп of Iп с о m е fr оm В orr ow i п g Ор er at i оп s

Interest income is recognized on an accrual basis using the effective interest method. The effective interest
method is а method that calculates the amortized cost of а financial asset оr financial liability (оr а grоuр of
financial aSSetS, а grОuр of financial liabilit ies) and allocates interest income оr interest 

"* p"nsb 
to the

appropriate period. The effective interest rate is the rаtе at which expected future cash payments oi receipts аrе
discounted to the net present value of а financial asset оr financial liabiliф.

I f а financial asset оr а grоuр of similar financial assets has been written off (partially written оф as а result
of ап impairment, interest income is determined using the interest rаtе used to discount future cash flows fоr
the purposes of calculating impairment losses.

Rесоgпitiоп of Fee апd Соmmissiоп Iпсоmе апd Ехрепsеs

Borrowing fees issued аrе recognized as ап adjustment to the effective interest rаtе on the borrowings. I f it is
рrоьаьlе that а loan agreement will result frоm а loan commitment, the fee is included in the loan bJance and
amortized оvеr the life of the agreement using the effective interest method. other commissions аrе included
in the statement of profit оr loss and other comprehensive income as the services аrе rепdеrеd Ьу the
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Recognition of expenses should Ье made.in the same period in.whjch the goods аrе received, оr the wоrk isреrfоrmеd, regardless of the t ime of actual payment ог'гuпJ, * с оthеr form of implementation.
Expenses аrе recognized regardless oflrow they аrе taken for the purposes ofcalculating the tax base.

ж"1l1} ъж;rъffi: :# сludе 
interest expenses, expenses fоrthе sale of services, administrative expenses,

iЖ:] liЖЖ:Н]Ж,'] ýf; l : fr:# .bonowin8s 
received and discount and amortization of discount оп

Оthеr exPenses (losses) аrе items that fall uпdеr the definition of expenses and may оr mау not аrisе duriпд the
ff 1', Ё:ПЖНЖ* Тff ЖЖJffi:е 

s rерrе sепt а rе duсti оп i п е. оп о­ й й; 
",d 

; ; . i"п.ЁЁ,Ъ' о"

Revaluation of tr'оrеigп Счrrепсу

;x","frX?,Жt"* : l'.T"ts 
аrе Presented in thousands of tenge, which is the Company,s functional and

Transactions in foreign Сuпепсiеs аrе init ially recorded in the functional сurrепсу at the rate effective at thedate of the transaction, Monetary ur."t"una liabitit ies d;"; ;Й; liri"r",ii'"i,liJ"li", 
ur" translated into thefunctional сu''епсу at the exchange rаtе 

"гъ.tiч.ut,* й; ;*  Ou'".
All exchange differences arising on the settlement оr translation ofmonetary items аrе recognized in profit оrloss, except for monetary items;hat hedge а net investment in а Ьrеigп ор"йiоп. ib"y u.. recognized in othercomprehensive income until the net iпйstmепt is dispos.Joi * b*  thby аrе rесоgйzеd in the statement ofРrОfit Оr ioss and Оthеr comPrehensive income. Та*  

"* p"ns", 
una in"or. iо­ t"* ."irrc, on foreign exchangedifгerences arising on these monetary ite;s аrе also rЁсоgпir; ; lп оthеr comprehensive income.

Non­monetary items that аrе measured in terms of historicat cost in_a foreign сч'.,.епсу аrе translated at rateseffective at the dates of the init ial transactions. Nопл­mопеru.у lt"­. th"; ; ; ; ; ; ; ; ; ; il fair чаlче in а fоrеigпcuffency аrе translated using the exchange rates effective at ihe date of the fair value measurement.

; : '; * iil"# lfi.T ffifiJ:?rЖЪВfС 
of Kazakhstan аrе weighted ачеrаgе exchange rates established on

;ý.} Жffi ffi:LЖlange 
rаtеs as of DесеmЬеr 31, 202з and,2022,* sedby the соmрапу in рrераriпg

LоmЬаrd "NIопеч to the Population'' LLP
] чоtеs to the Financial statements fоr the Yеаr ended DесеmЬеr 31 ,2023
The Соmрапу's iпсоmе is

о income frоm principal activit ies (interest income on Ьоrrоwiпgs and other interest income);' ;1ali} !H} ­'rinciPal 
activiiies (income frоm the сisроЙl огчr..ir, ; ; ; ." frоm exchange rate

о other income.

Ехрепsеs iпсludе thefollowiпg фреs of costs:

о interest expenses on attracted loans and оthеr financing;о administrativeexpenses;
о other expenses

Re с о gпitiоп of Ехрепs е s

DесеmЬеr 31,2023
US DollaT
Еurо
Ruble

DесеmЬеr 31,2022
454,56

502,24

5,06

462,65

492,86

6,4зProvisions, Contingent Liabilit ies and Contingent Assets
Provisions аrе recognized whеп the Соmрапу has а legal оr constructive obligation as а result of а past eventthat is likely to require an outflow of resources embody"ing future­economic Ьйеfits to settle and which can Ьеreliably estimated.

Для
пуднторских

отчетов

о9fl

* rq

i* (Page 17 out of34



LоmЬаrd * Money to the Population'LLP

Notes to the Financial statements fоr the ended DесеmЬеr 31,2023

Contingent liability is an existing obligation that arises frоm past events but is not recognized because the need
ofoutflow ofresources to реrfоrm the obligation is not probable, оr because the amount ofthe obligation саппоt
Ье reliably estimated.

Contingent liabilit ies аrе not recognized but аrе subject to disclosure unless the outflow of resources is likely.

Contingent assets аrе not recognized in the financial statements but аrе subject to disclosure in cases where
obtaining economic benefits is likely.

Employee Benefits

The Соmрапу does not have any pension affangements other than the state рrоgrаm of the Republic of
Kazakhstan, which requires the еmрlоуеr and employee to make current payments calculated as а percentage
of счшепt salary payments Ьеfоrе taxes. The Company has no obligation for post­employment benefits оr other
compensation that requires accrual.

Employee benefits expense is recognized as employees реrfоrm their job duties.

Аrеаs of Significant Management's Estimates and Sоurсеs of Estimation Uпсеrtаiпф

The Company's financial statements require management to make assessments that affect the reported amounts
of assets and liabilit ies on the rероrtiпg date, as well as the amount of income and expenses during the period
ended. Management regularly evaluates its judgments and assessments. Management bases its assessments and
judgements on historical data and оthеr factors that аrе considered reasonable in the circumstances. Дсtuаl
results could differ frоm these estimates under different assumptions and conditions.

The assessments and associated assumptions аrе reviewed regularly. Changes in assessments аrе reflected in
the period in which the assessments wеrе revised if the change affects only that period, оr in the period to which
the change relates, and in fufure periods if the change affects both current and fufurе periods.

The following notes provide information about the main areas requiring assessment of uncertainф and the most
significantjudgments made in applying accounting policies that hаче the most significant effect on the amounts
recognized in the financial statements:
*  Note б ­ Loans issued. Establish criteria for assessing whether thеrе has been а significant increase in the

credit risk of а financial asset since init ial recognition, selecting and approving the models used to measure
expected credit losses.

*  Note 7 ­ Оthеr счrrепt assets. Estimates are made in determining the amount of the provision for expected
credit losses and the provision fоr doubtful claims.

*  Note 8 ­ Рrореrfу, plant and equipment. The assessment is made in determining the useful lives of assets.

*  Note l4 ­ Long­term financial liabilit ies. The assessment is made Ьу discounting the amount of long­term
financial liabilit ies using the rаtе of 16.15% .

*  Note 23 ­ Income tax expense. The assessment is made in relation to the оссurrепсе of dеfеrrеd income tax
expense.

Related Раrtу I )isclosures

А раrtу is considered related to the Company, if the party, directly оr indirectly, through one оr mоrе
intermediaries, controls the Соmрапу оr provides а considerable influence on financial and operating decisions
of the Соmрапу.

Related party transactions involve а transfer of resources, services, оr obligations beмeen related parties,
regardless of whether for frее оr not.

Subsequent Events

Subsequent events аrе the events both favorable and unfavorable that оссur between the rероrtiпg date and the
date of approval of the financial statements. Events confirming the existence of certain conditions at the
rероrtiпg date (adjusting events) аrе reported in the financial statements. Events indicating the оссurrепсе of
certain conditions after the reporting date (non­adjusting events) аrе not reported in the financial
non­adjusting events аrе material, they should Ье disclosed in the notes to the financial statements.

Page 18 out of34 Для
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LоmЬаrd "Мопеу to the Population'LLP

Notes to the Financial statements for the уеаr ended December 31,2023

5. сASH

cash on hand

cash in сurrепt bank accounts

Cash in savings accounts

Total

Bereke Bank JSC

Halyk Bank of
kazakhstan Jsc

Nurbank JSC

Forte Bank JSc

Bank CenterCredit JSC

First Heartland Jusan
Bank JSC
TotaI

ВВ (Stable) Fitch
Ratings

ВВВ_ (ВВВ­) (Stable)

Fitch Ratings

В_ (В­) (Stable) S&P
Ratings

ВВ­ (ВВ­) (Stable) S&P
Ratings

В+  (В+ ) (Stable) S&P
Ratings

В1 (В1) (Positive)
Moody's Ratings

ВВВ_ (ВВВ­) (Stable)
Fitch Ratings

В_ (В' (Stable) S&P
Ratings

В1 (В1) (Positive)
Moody's Ratings

DесеmЬеr 31,2023
з47 046

2,7 664

3 089

377 799

(in thousands oftenge)

DесеmЬеr 31,2022
406 422

46 877

58 823

5l2 l22
The Company's cash is unencumbered and free from collateral obligations.

Below is ап analysis of cash Ьу credit quality Ьу banks and financial institutions:

сurrепсу Ratiпgsfor 2023 Ratiпgsfor 2022

KZT

KZT

KZT

KZT

KZT

KZT

DесеmЬеr 31,
2023

(in thousands

oftenge)
DесеmЬеr 31,

2022

lз 9зз

88 8,72

2 lз0

765

105 700

4 856

12 248

6 07з

з29

4 69l

2 556

30 753

Credit ratings of second­tier banks are presented in accordance with the standards of international rating
agencies Standard & Рооr's, Fitch Ratings and others.

As of December З1,202з, the Соmрапу considers cash in счrrепt and deposit accounts with banks as not
impaired, since according to international rating agencies, the banks in wйiсh the Company's accounts аrе
opened have high ratings.

6. SHORT­TERM LOANS ISSUED

As of December 31, 202з, апd 2022, shоrt­tеrm loans issued аrе as follows:

Loans issued to individuals
short­term interest receivable on loans issued
Loans Ьеfоrе provision fоr expected credit losses
Provision for expected credit losses

Loans after provision fоr expected credit losses

December З1,2023
1 l 649 051

884 7,72

| 2 533823
(208 з19)

12 325 504

(in thousands oftenge)
DесеmЬеr 31,2022

6 404 з5l
552 994

6 957 345
(208 319)

6 749 026

The Соmрапу provides short­term loans to individuals secured Ьу movable рrореrtу, mostly secured Ьуjewelry. Саrriеs out off­balance accounting, storage and sale оfjеwеlф сопtаiпiпjрrЁсiоus metals and precious
StoneS.

The issuance of loans is carried out Ьу concluding loan agreements ­ mortgage t ickets.

The following lending рrоgrаms аrе approved Ьу the Company's management:

Micro cre dit р ro grаm''Stап dard''

А loan agreement (mortgage t icket) under the Standard microcredit рrоgrаm is concluded fоr а period of 5
calendar days to 30 calendar days. The lоап amount is frоm 1 MCI io sЪ McI . The maximum interest rаtе
uпdеr the loan agreement is 20%  of the loan amount. The penalty fоr violation of the obligation to rерау the

о1 чето в

аули]  орс ки х
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Lombard "Мопеу to the Population'LLP

Notes to the Financial statements fоr the ended DесеmЬеr 3l,Z023

loan amount and /  (оr) раУ interest is set at 0.5%  of the amount of the unfulfilled obligation for each day of
delay.

Micro cre dit pro gr аm " Vy g о dпу i "

А loan аgrееmепt (mortgage t icket) under the Profitable microcredit рrоgrаm is concluded for а period of 5
calendar days to 1 уеаr. The loan amount ranges frоm 51 MCI to 1,800 MCI. The interest rаtе is 0l2%  of the
loan amount fоr опе calendar day of using the loan. The amount of the annual interest rate and the annual
effective interest rate in each concluded аgrееmепt does not exceed 56% . The penalty fоr violation of the
obligation to rерау the loan amount and /  (оr) рау interest is set at up to 0.5%  of the amount of the unfulfilled
obligation for each day of delay.

Microcredit рrоgrаms provide fоr the possibility of determining the right to own the subject of collateral under
а microcredit аgrееmепt, which may rеmаiп in the possession of the company оr the Воrrоwеr, in connection
with which the Соmрапу has developed and operates the аррrорriаtе standard forms of а microcredit agreement
(mortgage t icket).

As of DесеmЬеr 31, 202з,thе Company's loan portfolio consists of 194,356 loan units in the total amount of
12,5зз,82З thousand tenge, of which 19з,667 loan units in the total amount of | 2,З25,504 thousand tenge аrе
secured Ьу collateral in the fоrm ofjewelry and equipment.

Fоr 689 units of loans in the total amount of 208,З19 thousand tenge, collateral in the form ofjewelry was
seized iп2021ЬУ law enforcement agencies in connection with investigations into theft оr fraud Ьу iЬlrа pu.ti"r.
such loans are impaired Ьу the Соmрапу Ьу accruing а provision fоr expected credit losses in ihe ambunt of
l00%  of the amount of loans and accrued fees. Fоr all оthеr loans secured Ьу collateral, primarily jewelry, no
provisions for expected credit losses аrе ассruеd; the company's management believes that secured lоапъ are
not subject to credit risk.

The total size of the portfolio, considering the deduction of the provision for expected credit losses, amounted
to 12,З25,504 thousand tenge.

The mоvеmепt iп the provisioпfor expected credit losses:

As of the end of 2023, the total amount of loans with overdue payments, including ассruеd interest, amounted
tо2,9ЗЗ,255 thousand tenge оr 2з,4%  of the total portfolio Ьеfоrе deducting the rеsеrче for expected credit
losses.

Below is information on loans Ьу the рrеSепсе оr absence of очеrdче debt as of December З| ,202З:

Loan category рrочisiоп
(in thousands oftenge)
Total as of DесеmЬеr

з1,2023
9 б00 5б8

2 724 936

12 325 504

Рrочisiоп at the beginning of the period
Provision expenses for the period
Loans written off against provision
Provision at the end ofthe реriоd

v/ ithout очеrduе debt

with очеrduе debt

Total

Lоап category

without очеrdче debt

with overdue debt

Total

Principal debt and
interest

9 600 568

2 9зз 255

12 533 823

Principal debt and
interest

4,15,7 
,735

2 l99 610

6 957 345

2023
(208 319)

(208 319)

(208 з l9)
(208 319)

(208 319)

(in thousands oftenge)
2022

(208 319)
(265 502)

265 502
(208 319)

(in thousands oftenge)
Total as of DесеmЬеr

з1,2022
4 757 735

l 99|  29l

provision

Для
пудцторских
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Lombard "Мопеу to the Population' LLP

Notes to the X'inancial Statements fоr the уеаг ended December 31,2023

The Company's portfolio consists of loans issued throughout the territory of the Republic of Kazakhstan for
сопsumеr and other рurроsеs.

Iпfоrmаtiоп оп сhапgеs iп debt оп issued lоапs iп 2023

DесеmЬеr
3| ,2022

I ssued Repaid Proceeds from Write­off of
sale ofcollateral loans (losses after

sale of collateral)

Ассrчеd
interest

629з 849

6293849

(in thousands

oftenge)
DесеmЬеr 31,

2023

11 649 051

884 77z

12 533 823

(in thousands

oftenge)
DесеmЬеr 31,

2022

6 404 351

552994

б 957 345

Debt оп the
principal amount

of microloans
Debt on

remuneration

TotaI :

Debt on the

principal amount

of microloans
Debt on

remuneration

Total:

б 404 351 49 563 938 (35 з58,762) (8 655 408) (305 0б8)

552994 ­ (4 158 578)

6951 345 49563938 (39517340)

459 699

4 739 457 24 238339

(l 017 971)

(9 673 379)

(785 522)

(1 090 590)

Iпfоrmаtiоп оп сhапgеs iп debt оп issaed Iоапs iп 2022

DесеmЬеr 3l,
202|

lssued Ассrчеd
interest

Repaid proceeds from sale
of collateral

4 219 758 24 2з8 зз9 (l7 695 91 1) (4 41 7 835)

(2 849 604)

(20 545 515)

(743 42l)

(5 161 256)

DесеmЬеr 3lr2023

3 686 320

3 686 320

7. OTHBR SHORT­TERM ASSETS

other financial assets

Loans issued to employees

Cash in terminals of external providers
Lease rесеiчаьlе and other receivables
Provision for expected credit losses

Total other fiпапсiаl assets

оthеr non­financial assets

Advances issued

Рrерауmепt fоr insurance

Debt to accountable реrsопs
Advances on wages

Debt for identiгred shortfalls
тах assets

other assets
provision on doubtful claims
Total other поп­fiпапсiаl assets

Total

Тах Assets

value added tax

other taxes

Total

(in thousands oftenge)
DесеmЬеr 31,2022

5 з44
4 749

l82 994
(75 794)
ll7 293

l80 04l
1 034

20 49,7

2 18з
5 206

l06 438

361

(98 949)
216 811

334 104

82з4
1 880

83 301

(62 7l l)
30 704

11,7 з40
|  229
|  з2|
1 566

5 206
| 2з 65,|

2 з6|
(49 860)

202 820
233 524

DесеmЬеr 3| ,2023
85 6,72

20 766

10б 438

(in thousands oftenge)
DесеmЬеr 31,2022

| 22 864

793

l23 657

отчет@в

ау.дцторсшr
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Lombard "Мопеу to the Population'LLP
Notes to the Financial Statements fоr the

The mоvеmепt iп the provisioпfor expected credit losses:

Provision at the beginning of the реriоd
Accrued for the period

Proyision at the end of the period

The mоvеmепt iп the provisioп оп doubtfal claims:

Provision at the beginning ofthe period
Accrued for the period

Provision at the end of the period

8. PROPERTY, PLANT AND EQUIPMENT

Land Buildings

80 б12
45 4з9

Original value
As оfDесеmЬеr 31,2021
Additions
Disposals
As of December 3| ,2022
Additions
Reclassification
As of DесеmЬеr 31,2023

12 160

3 100
12б 051
49 900

15 2б0 175 951

Ьеr 31,2023

2023
(62 7ll)
(1з 083)

(75 794)

(in thousands oftenge)
2022

(47 754)

(14 95.7)

(62 7l| )

2023
(49 860)

(49 089)

(98 949)

(in thousands oftenge)
2022

(15 097)

(з4 76з)

(49 8б0)

9 099
3 061

Computers and
information
processing
equipment

2б б03
lбз

26 766
7 422

28 777
62965

9 273
3 410

12 б83
8 зl8

10 150

31 151

Other РРЕ

(in thousands

oftenge)
Total

315 514
82959

(1 13)

398 зб0
104 l34

502 494

57 13б

40 з02
97 438
46 342

143 780

258 378
300 922
358 714

199 200
34 296

(1l3)
233 383

4з,712
(28 777)
248 з18

Ассчm ulated depreciation
As of DесеmЬеr 31,2021
Depгeciation costs
As of December 3t,2022
Depreciation costs
Reclassification
As of DесеmЬеr 31,2023

Book чаlче
As of DесеmЬеr 31,2021
As of December 31,2022
As of DесеmЬеr 31,2023

5 1бб

5 762

10 928
7 358

18 286

75 446
115 123

157 бб5

42 697

31 lз0
73827
30 б66

(I0 l50)
94343

9 099
| 2 160
15 2б0

17 330
14 083
31 814

156 503
159 55б
153 975

As of December З 1, 202З,thе Company's рrореrtу, plant and equipment show по signs of impairment and аrеnot encumbered Ьу collateral.

9. SHORT­TERM FINANCIAL LIABILITIES

очеrрауmепts /  advances of Ьоrrоwеrs on loans issued
other financial liabilit ies to individuals
TotaI

DесеmЬеr 31,2023

з50 збз
з43 163

693 526

(in thousands oftenge)
DесеmЬеr 31,2022

l00 037

40з 165

503 202

оvеrрауmепts /  аdvапсеs of borrowers оп Iоапs issaed

The Соmрапу recognizes payments Ьу ьоrrоwеrs for microcredits issued before the dates of repayment ofmicrocredits ассоrdiпg to the schedule, as advances received ifthe Соmрапу has not received applicationsfrom Ьоrrоwеrs for еаrlу repayment of microcredits. As а rule, advances received аrе credited towards
icrocredits at the maturity date. The amounts of

Для
ауднторских

отчетов
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Lombard'6Money to the Population' LLP
Notes to the tr'inancial statements for the ended DесеmЬеr 3 1,2023

the residual amounts of microcredits аrе returned to the Ьоrrоwеrs. As of Decembe t З1, 202З,thе amount of
advances received frоm Ьоrrоwеrs amounted to 350,3б3 thousand tenge.

Other llпапсiаl liabilit ies to iпdividaals

Liabilit ies to individuals аrе represented Ьу the Company's debt to individuals for the amounts of money
received frоm the sale of collateral at auction and exceeding the amount of unfulfilled obligation, Jrr"r,
persons to the company on loans and other payments related to the loan.

The cash received аftеr the sale of the collateral through auctions for loans overdue fоr mоrе than 90 days аrе
distributed in the following оrdеr:  loan amount, interest, penalty fоr violation of the obligation to rеtй the
loan amount and /  (оr) рауmепt of interest, the Company'Jcosts for obtaining execution.

The amounts of cash exceeding the amounts of unfulfilled obligations Ьу Ьоrrоwеrs аrе rеtчrпеd to individuals
as they apply to the Соmрапу within 3 years after the sale of coliateral. Аftеr the expiration of the З­уеаr period,
the amounts аrе recognized as income of the Соmрапу. As of December З 1, 202i, апd2022,thеtЪrms for all
financial obligations of the Соmрапу to individuals аrе less than 3 years.

10. TRADE PAYABLES

11. LIABILITIES F,ОR TAXES AND OTHER OBLIGATORY PAYMENTS ТО ТНЕ BUDGET

Short­term debt to suppliers and contractors

TotaI

Provision fоr unused vacation ofemployees
Total

The сhапgе iп the provisioпfor uпusеd уасаtiоп of employees:

At the beginning of the period
Accrued
Used
At the end of the period

13. OTHER SHORT­TERM LIABILITIES

Advances rесеiчеd
Payroll debt

Debt to accountable persons
Other

Total

DесеmЬеr 31,2023

2зз 62з

233 623

DесеmЬеr 31,2023
l27 280

929

9 720

10 43з
9 021

157 383

DесеmЬеr 31,2023
84 622

84 622

(in thousands oftenge)
DесеmЬеr 31,2022

82 009

82 009

(iп thousands oftenge)

December 31,2022

929
1 05l
6 682
7 078

8 49l
2423l

(in thousands oftenge)
DесеmЬеr 31,2022

95 4,10

95 470

Соrроrаtе income tax
Individual income tax
Social tax

Social security obligations
Obligations for pension contributions
Оthеr taxes and obligatory payments to the budget
Total

12. PROVISION FOR UNUSED VACATION ОF EMPLOYEES

2023

95 470

55 664
(66 5l2)

84 622

DесеmЬеr 31,2023
21 452

l09 625

2206
| 26

r33 409

(in thousands oftenge)
2022

24 4l8
104 820

(33 768)

95 470

(in thousands oftenge)
December 31,2022

6 бз1

80 241

2206
з82

89 460

Для
аудиторскйх

отчетов
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Lombard "Money to the Population'LLP

Notes to the statements for the ended December 31 2023

14. LONG_TERM FINANсIAL LЬBILITIES

Loans received from the founder
Discount on loans rесеiчеd frоm the founder
Loans received frоm related legal entities (Subordinated debt)
Accrued interest on loans received from related legal entities
Loans received from оthеr non­bank Гшапсiаl companies
Accrued interest on loans received frоm other поп­ьай
financial companies
Total

At the beginning of the period
Gain on init ial recognition of loans from оwпеr at fair чаluе
recognized in equity
Discount amortization expenses
At the end of the period

Loaпs rесеivеdfrоm related legal eпtities (Subordiпatecl clebt)

3 284 504

Lоапs receivedfrom the Fоuпdеr

| п2020, uпdеr thrее loan agreements, interest­free, repayable loans were attracted frоm the sole fочпdеr of the
Соmрапу, L.N. Kobzeva. Financing is attracted for а З­уеаr period until the end of 2022. Durng2022, part
of the loans in the amount of 388,000 thousand tengewas repaid. In December 2022,between th"e Соmрапу
and L.N. КоЬzеvа additional agreements wеrе concluded, in iccordance wiй the terms of which the mЙritу
of the outstanding раrt of the obligations was extended until the end of 2024. дt the t i­"; i; ; ; "; ; r* ib;
maturity dates, financial liabilit ies were re­discounted, the base interest rate set Ьу the National Bank of the
Republic of Kazakhstan for 2022 inthe amount of 16.75%  реr annum was applied fоr the discount rate,

Disсоuпt mоvеmепt оп lоапs receivedfrom the Fоuпdеr

December 31,2023
292 904
(64 03з)

4 077 
,759

640 8,14

91з 55 1

56з

5 8б1 618

2023
(118 875)

54 842
(б4 033)

(in thousands oftenge)
DесеmЬеr 3| ,2022

446 284
(1 l8 875)
2 655 з29

з01,166

(in thousands of tenge)

2022
(91 382)

(l 18 869)

9l з,76

(118 875)

Under the Financing Аgrееmепt No. Ф2021 dated FеЬruаry 01, 2021, during 202| ­202з the Соmрапу attracted
unsecured long­term loans from "Мопеу to the Population" LLP. The inierest rate is 9.5%  pir йum. The
maturity date is December з\ ,2027,thе lender cannot demand а rеfuпd before the maturiф dй established Ьу
the agreement. The Company has the right to rерау the loan before maturity. In case of possible liquidation of
the lender, the repayment of the loan should Ье made last, before the final payments to the pariicipants of
"Money to the Population" LLP. As of December 3| ,202З,thе amount of financing amounteb to + ,Oll,'lS9
thousand tenge, under the financing аgrееmепt, the Соmрапу can raise up to 5,000,0б0 thousand tenje.

Lоапs received from other поп­Ьапk t iпапсiаl соmрапiеs

Under loan agreement No. LA­95725­001 dated SерtеmЬеr 28, 202з, the Соmрапу attracted finarrcial
assistance frоm ALT INCOME INVESTMENTS LBl ртЕ. LTD. (Singapore) in U'S dollars for зб months,
rерауmепt period until NоvеmЬеr 0 1, 2026 . Тhе credit limit is 2,5 00,000 Uý dollars. The interest rate is | 5 .2g%
роr аппum. As of December 3l, 202З, the 1оап amount is 2,009,748 US dollars оr 91з,55l thousand tenge.

Iпfоrmаtiоп оп chonges iп liabilit ies arisiпg frоmJtпапсiпg activit ies

Loans received from the
founder

Total for loans received from
the founder
Loans гесеiчеd frоm геlаtеd
legal entities

Received
Redeemed

­ (153 380)

­ (153 380)

1 422 4з0
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DесеmЬеr
зl,2022

Interest
ассrчеd

The iпflчепсе
of ехеhапgе

rates

(in thousands

oftenge)
DесеmЬеr 31,

2023

292904

292904

4 077 759
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Notes to the Financial statements fоr the ended

Accrued iпtегеst on loans
з0|  766

2 957 095

3 403 379

l 422 43о

9з1 842

931 842

2354272

DесеmЬеr
з1,202l

834 284
834 284

2102329
82 151

2 184 480

{ 2з 796)

Q3796)

(l77 176)

2023

339 l08

339 108

24 284

24 284

363 392

640 874

4 7l8 633

913 551

563

9l4 | l4

5 925 б51

(in thousands of
tenge)

DесеmЬеr 31,
2022

446 284
446 284

2 655 329
30l 7бб

2 951 095

Total for loans received
frоm other legal entities

Loans received from оthеr
non­bank financial
companies

Accrued interest on loans
rесеiчеd { 1оm оthег поп­
bank Гrnancial companies
Total for loans rесеiчеd
frоm оthеr поп­ьапk
financial companies

Total

(l8 29l)

75

(18 21б)

(18 216)

Loans received from the founder
Total for loans rесеiчеd frоm the fочпdеr
Loans гесеiчеd from related legal entit ies
Accrued interest on loans
Total for loans received from оthеr legal
entities

Total

Received Redeemed

(388 000)
(388 000)

55з 000

Interest
ассrчеd

553 000

553 000 (388 000)

2| 9 бl5

219 615

219 б15 3 403 379

15. AUTHORIZED сAPITAL

As of DесеmЬеr з| ,202з, апd2O2z, the declared and paid authorized capital of the Соmрапу is 50,000
thousand tenge.

No dividends wеrе distributed iп2O2З апd2022.

16. INTEREST INcoME

3 018 7б4
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Interest on issued loans

Penalty оп issued loans

Income frоm placed deposits

Total

17. INTEREST EхPENSES

Expenses on interest on loans received

Total

18. OPERATING EхPENSES

Salary and related taxes and deductions
Rental expenses

Rераir and maintenance of РРЕ
Internet services, communications, and SMS mailing
Security and аlаrm

2023

6 29з 849

560 607

12 10l

б 8бб 557

2023

збз з92

363 392

(in thousands oftenge)
2022

з 686 з20

52з,7зб
,728

4 2l0 784

(in thousands oftenge)
2022

2l9 615

2l9 бl5

(in thousands oftenge)
2022

696 з7з
180 39l
5з 920
з4 438

59l

2023
l 092 656

225 292

з4 644

4I  l75
зб 404

Для
аудиторских

отчетов
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LоmЬаrd ..Мопеу to the Population' LLP
Notes to the Financial ýtatements for the year ended December 3 1,2023

Material costs
Depreciation of РРЕ and intangible assets
Advertising and marketing 

"фпr",costs for the creation andlechnical support of the website and
sоftwаrе

тrаdеmаrk usе
Banking services
Business tф expenses
Оthеr professional services
Notarial expenses for the execution of ап executive inscription
Ьу private notaries
Taxes_and payments to the budget
Travel expenses
utilit ies
Information services
Other expenses

TotaI

19. OTHER FINANCIAL EXPENSES

Discount amortization
Total

expense on financial liabilit ies

20. ADMINISTRATIVE E)PENSES

Salary and related taxes and deductions
Audit and consulting expenses

сочriеr services

Accounting services

Taxes and other payments to the budget
Expenses on advanced training of employees
Business tф expenses

Оthеr expenses

Total

21. oTHER INcoME

Income from operating lease of premises
Income from operating lease of ierminals
Income from fees fоr storing collateral
Reimbursement of costs of lawsuits and costs of legal
representatives

Income from the sale of collateral
Exchange gains, net

Compensation fоr damages Ьу workers
other iпсоmе
Total

22. OTHER EхPENSES

69 967
46 460

1з4 lз0

12 708

| 4 l75
2l зl4
2з 18з

5 846

69

з 271

9 294
8 8з9

17 444

l2,72
1 798 143

42 l90
40 601

27 0| з

29 90з

20 408
12 85з
19 744

7 925

80

2 90з
7 з02
6 830

15 662

6 258
I  228 385

2023
54 842

54 842

(in thousands oftenge)
2022

9l з76

91 376

(in thousands oftenge)
2022

119 264

2290

5 982

2 640

1 783

475

136

l32 570

(in thousands oftenge)
2022

17 884
15 848

1 489

з| 7

l 980
37 518

(in thousands oftenge)

2022

49 720

2023
98 82l

5 660

9 182

з 765

654

1 240

Expenses оп ассruаl of provisions fоr expected credit losses on
оIпеr Imanclal assets and provision for doubtful claims
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2023
18 855
14 464
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2з 957

7 426
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Notes to Financial statements fоr ended DесеmЬеr 31 ,2023

Value added tax not accepted fоr credit
Penalties according to the resolutions of the NB RK
Loss frоm the sale ofcollateral
Writing off illiquid collateral
Asset disposal costs
Fоrеigп exchange expenses, net
Сurrепсу exchange costs
Compensation fоr damages to clients
Оthег expenses
Total

23. INcoMB тАх EXPENSES

Income tax expenses fоr 202З апd,2022 include:

сurrепt tax
Соrроrаtе income tax withheld at sоurсе
Dеfеrrеd income tax savings
Iпсоmе tax expenses

,lз 
057

1 090 590

| 2 з92

Differences between IFRS and the tax legislation of the Republic of Kazakhstan give rise to temporary
differences between the carrying amount of assets and liabilit ieJfor financial reporting purposes and theii basis
for calculating соrроrаtе income tax. The tax effect ofthe movements in these tЁmроrф differences is detailed
below and is calculated at the tax rates appljcable to the period when the claim is realized, оr the liabiliý is
settled. According to the сurrепt tax legislation of the Republic of kazakhstan, the сurrепt income tax rаtе is
20% ,

Reconciliation of the amount of income tax expense with the estimated amount of tax:
(in thousands of tenge)

2022

2233 527

20%
(44б 705)

(82 505)
(529 210)

The саlсulаtiоп of deferred tаж assets/ (liabilit ies) as o!December 31,2023, апd 2022 is asfollows:

(in thousands of
tenge)

Charged to
profit/ (loss) 2022

Taxable tеmроrаrу differences:
Рrореrtу, plant arrd equipment

Deferred tax liabilit ies

As of DесеmЬеr
з1,2023

(5 091)

(5 091)

784

15 159

lб 924

32867

27 776

Charged to
profit/ (loss) 2023

2023
(9l9 7з0)

(l 859)
ll 60l

(909 988)

2023

з 4з7 908
20%

As of DесеmЬеr
зl,,2022

(6 864)

(6 8б4)

l 270

5 333

16 436

23 039

tб l75

289
77 327

(in thousands oftenge)
2022

(5з0 36l)
(109)

l 260
(529 210)

(554)

(554)

6 188

l 185

587
1 233 779

2 872
248

l1 80б

978
(16 430)

5 з33

11 9зз

1 814

|  260

(б87 582)

Q22 406)
(909 988)

l7,7з
t 773

Deductible tеmроrаrу differences:
тах liabilit ies
Interest payable
Rеsеrче fоr financial assets

Obligations for unused vacations of
employees
Dеfеrrеd tax assets

Deferred tax assets less deferred tax
liabilit ies

(486)

9 826

488

9 828

11 б01

As of December з1,202з, the company's financial statements reflect dеfеrrеd tax assets in the amount of
27,776 thousand tenge. (iп2022: | 6,175 thousand tenge).
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Lombard 66Мопеу to the Populationr LLP
Notes to the Financial statements fоr the ended December 3 2023

24. RELATED PARTIES
parties аrе considered related in cases where they аrе under соmmоп control, оr where one раrrу сап control
the other paffy оr can significantly influence очеr the other party in making financial оr operating decisions.
when considering each possible relationship with each related раrfу, attention is paid to the есопойiс content
of the relationship, not only to its legal fоrm.

The Company's statement of financial position as of DесеmЬеr 3l, 202з, and2022,reflects the following
liabilit ies frоm transactions with related parties:

In the statement of рrоfit оr loss and other comprehensive income of the Company for 202З, апd, 2022, the
following amounts of income and expenses frоm transactions with related paпies arb reflected:

other shоrt­tеrm assets

Trade payables

other short­term liabilit ies
Long­term finarrcial liabilit ies

Total

Оthеr financial expenses
Discount amortization expense on
financial liabilit ies
other income
Income from operating lease of premises
and terminals
lnterest expenses
Interest expense on loans received
Total

Мапаgеmепt ВепеJits

DесеmЬеr 3| ,2023
Fоuпdеr Companies

uпdеr соmmоп
сопtrоl

­ 2,7 479

­ (27 246)

(292904; ,.,,r'Н:]
(292904) (4 719 200)

2023
Fочпdеr Соmрапiеs

uпdеr соmmоп
control

(54 842)

24,752

(з39 l08)
(314 35б)

(in thousands

oftenge)
December 31,2022

Fоuпdеr Companies
чпdеr соmmоп

­ 
cont"\ 'rr,

(220)

(446 2s4; ,, ,j;  ; ; : ]
(446284) (2 950 808)

Fоuпdеr

(in thousands of
tenge)

2022
Companies

uпdеr соmmоп
сопtrоl

(9l з76)

зз 55,7

(2l9 615)
(186 058)(54 842) (91 376)

The benefit paid to the management team fоr their participation in the wоrk of the Соmрапу consists of short­
term benefit, which includes the official salary specified in the contract.

The total amount of management benefits, recognized in the statement of profit оr loss and other comprehensive
income as administrative expenses, amounted to З,047 thousand tenge fоr 202З апd,2,6З2 thousand tenge for
2022,

25. сONTINGENT LIABILITIES

Political апd Есопоmiс Сопditiопs iп the Republic of Kazakhstaп

The markets of developing countries, including Kazakhstan, аrе exposed to есопоmiс, polit ical, social, and
legal and legislative risks that аrе different from risks inherent in mоrе developed 

"ourrtries. 
The laws and

regulations governing the conduct of business in kazakhstan аrе subject to quick changes, there is the
possibiliф of their аrЬitrаry interpretation. The futчrе development direction of Kazakйstan is heavily
dependent on the fiscal and monetary policies adopted Ьу the government, the laws, and regulations as well as
changes in the polit ical situation in the country.
Since Kazakhstan рrоdчсеs and ехроrts large
fluctuations of world prices of oil and gas.

amounts of oil and gas, the есопоmу is particularly sensitive to
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LоmЬаrd 6'Мопеу to the Population' LLP
Notes to the Financial statements for the уеаr ended December 31r2023

In 2015, the Gоvеrпmепt and the National Bank of the Republic of Kazakhstan announced the transition to апеw monetary policy based on а free floating tenge excharrge rate and canoeled the сurrепсу band.
The financial condition and fufure operatibns оr tb" Cobpany mау Ье adversely affected Ьу continuing
economic problems inherent in developing the country, and the 

"bnru­", 
and business loans g.ойь rates. Theсоmрапу management cannot predict either the exient оr duration of the economic difficulties and cannot

aSSeSs their impact, if any, on the financial реrfоrmапсе of the Company.

Lawsuits

Frоm time to t ime in the company's course of business, customers and counterparties mау bring claims against
the Соmрапу. Management believes that the Соmрапу will not incur substantial losses from such claims.
Taxes

Management exercises its professional judgment in recognizing various taxes applicable to the Company, both
for payment and reimbursement. Recognition аssumрtiйs are­also made fоr taxes that аrе rесочеrаьlе to the
Соmрапу, In applying its professional judgments in rilation to taxes, management believes that the tax position
adopted is consistent with the requirements of applicable law and reflects й t ik"ty out"o­" oftax recognition.
Estimates аrе made to determine the amount ofiaxes payable оr rесочеrаьlе, including dеfеrrеd tax assets. Тахliabilit ies and receivables, following future audits Ьу tbe tax authorities, mау сiгг"i F.о­ those forecasts as аresult of interpretations of tax laws that differ frоm management's opinion. Sucb lnterpretations may affect the
expected amount of taxes, as well as the t iming of рауmй and refund of taxes.

Тахаtiоп

The Gоvегпmепt of the Republic of kazakhstan continues to rеfоrm the business and соmmеrсiаl infrastructure
in the process of transition to а mаrkеt есопоmу. As а result, the laws and regulations governing the Company's
operations continue to change rapidly. These changes are characterized Ьу йsаtisfасЙry presentation, varyinginterpretations, and аrьitrаrу application Ьу the айоritiеs.

In particular, taxes аrе reviewed Ьу several authorities, which Ьу law have the power to impose fines andpenalties, Lack of rеfеrепсе to provisions in Kazakhstan results in а lack of Ёhritу and integrity of theprovisions, Frеquепt contradictions in legal interpretation within gочеrпmепt bodies and bepeen companies
and government bodies create uncertainty and conflict. These facts create tax risks in kazakhstan that аrе much
mоrе significant than those in countries with mоrе developed tax systems.

The tax authorities have the right to rечiеw tax records within thrее уеаrs аftеr the end of the period in which
the taxable base is determined and the tax amount is assessed. Consequently, as а result of tax audits, theСоmрllу may Ье subject to additional tax liabilit i9s, The Company believes tй t has adequately rеflесtеЪ alt
tax liabilit ies based оп its understanding of tax legislation.

2б. RISK MANAGEMENT POLICY
Risk Мапаgеmепt
The financial and economic activit ies of the С9.цчlу аrе subject to various risks inherent in епtrерrепеuriаl
activity in Kazakhstan: these risks arise under the influ"n"" ofsuch objective factors as economic conditions,
changes in tax legislation and other regulatory legal acts of the RерчБliс of Kazakhstan, but the Company's
management manages and monitors all fluctuations in risks, to minimize their impact оп the financial i* ruit,
of their activit ies.

The main risks inherent in the company's activit ies аrе risks associated with liquidity, credit risks that arise fоrthe СОmРаПУ during its activit ies. Below аrе descriptions of the соmрЙу,. poii"y in relation to the
management of these risks.

Credit Risk

Credit risk is the risk that the Соmрапу will incur losses due to the fact that its customers оr counterparties
have not fulfilled their contractual obligations. The Соmрапу manages credit risk Ьу establishing the maximum
amount of risk that the Соmрапу is willing to accept for­indiviJual соuпtеrрЙ"., g"оg.uДiс оr industry
concentrations of risk, as well as Ьу monitoring compliance with established riik t imits.
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LоmЬаrd "Money to the Population" LLP

Notes to the Financial statements fоr the ended DесеmЬеr 31, 2023

The Company constantly monitors the status of individual loans and other credit risks. In addition to analyzing

individuai Ьоrrоwеrs, the Соmрапу evaluates the loan portfolio as а whole in relation to loan concentration and

market risks.

The company's mахimum exposure to credit risk is best reflected in the carrying amounts of Гrnancial assets

in the staiement of financial position and the amounts of чпrесоgпizеd contractual liabilit ies. The abiliý to

offset assets and liabilit ies is not essential to reducing potential credit risk.

Тhе calculation of credit risk fоr own assets as of DесеmЬеr З 1, 202З апd2022, is presented as follows:

(in thousands oftenge)
Total mахimчm risk

аmоuпt, оп DесеmЬеr 31,

2022
5| 2 l22

6,749 026
30 704

7 29l 852

Total mахimum risk
amount, оп DесеmЬеr 31,

2023
з,7,7,799

12 325 504

l1,7 293

12 820 596

Liqaidф Risk

Liquidity risk is defined as the risk that the company mау encounter difficulties in meeting its financial

obfigations. The Соmрапу is exposed to risk due to the daily need to use available cash. Liquidity risk is

mапъgеd Ьу the company's management. Management monitors the company's cash flow forecasts on а

monthly basis.

The following information as of December 31 shows the contractual undiscounted payments оп the Company's

financial assets and liabilit ies Ьу maturity:

As of December 31,2023 (in

thousands

oftenge)
Total

Cash
shоrt­tеrm loans issued

other short­term assets

Total credit risk

FINANCIAL ASSETS:
Cash

short­term loans issued

other short­term assetd

Total assets

FINANCIAL LIABILITIES:
Financial liabilit ies

Trade payables

Total I iabilit ies

Net position

As of December 31,2022

FINANCIAL ASSETS:
Cash

short­term loans issued

other short­term assets

Total assets

On­demand Less than
1month

3 089

4 82l 496
4,749

4 829 334

1_3

months

7 504 008

107 200

7 б11 208

3 months ­
1 уеаr

Моrе than
1 year

з,74,1| 0_

374 7l0
5 з44
5 344

(зз lбl)
(33 161)

(27 8l7)

377 799

12 325 504

ll7 293
12 820 596

(6 бl9 | 77)

(233 623)

(6 852 800)

5 967 796

(69з 526)

(693 526)

(318 816)

(68 27l)

(б8 271)

4 761 0бз

(132 191)

(132 191)

7 479017

(5 925 651)

(5 925 б51)

(5 925 б51)

On­demand Less than
1month

45з 299 58 823

2 098,166

1 880

2 | 59 469453 299

1­3
months

4 650 260

4 650 260

3 months ­
1 уеаr

Моrе than
1 уеаr

(in

thousands

oftenge)
Total

5l2 | 22

6749 026

30 704

7 29| 852

28 824

28824
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FINANCIAL LIABILITIES:
Financial liabilit ies

Тrаdе payables

Total liabiI it ies

Net position

(503 202)

(503 202)

(49 903)

Tenge

з77 799
12з25 504

l1,7 l4l
| 2820 444

(5 705 06з)

Q2з б1,7)

(5 928 б80)
6 89| 764

(44 294)

(44294)

2 115 175

(з7 "ll5)

(37 715)

4 бl2 545

(з 403 з79)

­ (3 403 379)

28824 (3 403 379)

(з 16)

(31б)

(31б)

(3 90б 581)

(82 009)

(3 988 590)

3 303262

(in thousands of
tenge)

Total

377 799
12 325 504

ll7 293
12 820 59б

(6 6| 9 | 77)
(233 623)

(б 852 800)
5 967 796

Total

5t2 l22
6749 026

30 704
7 29t 852

(3 906 581)
(82 009)

(3 988 590)

3 303 262

U

Для

iулqторских

Market Risk

Market risk ­ the probabiliф of losses associated witlr uпfачоrаЬlе movements in financial markets (due tochanges in the market value of financial instruments, interest rates, foreign exchange rates, precious metals).The СОmРаПУ manages market risk through periodic estimation of potentiai losses tbir,n"y 
"rБ;; ; ; ; ; "changes in market conditions. Market risйs bclude счrrепсу, оthъr рriсе, and interest rate risks:

Сurrепсу Risk

Сurrепсу risk is the risk that financial instruments аrе subject to fluctuations due to changes in exchange rates.
The Соmрапу operates_ in the Republic of Kazakhstan, а significant раrt of the Company's operations isconducted in tenge, while а part of accounts payable is dепоmйаtеd in dussian rubles.
The table below provides irrformation on undiscounted payments on financial assets and liabilit ies in thousandsof tenge Ьу сurrепсу, as well as their net position at the end of 202з,

Financial assets:
Cash

short­term loans issued
other short­term assets
Total assets
Financial liabilit ies:
Financial liabilit ies
Trade payables

Total liabilit ies
Net position

As of December 31,2023
RuЬlеs US dollars Еurо

l52
l52

(914 l14)
(9 690)

(9 б90)
(9 538)

The table below provides information on undiscounted payments on financial assets and liabilit ies in thousandsof tenge Ьу сurrепсу, as well as their net position at the end of 2022.

(in thousands of
tenge)

Tenge
As of December 3| о2022

Rubles
Financial assets:
Cash
shоrt­tеrm loans issued
other short­term assets
Total assets

FinanciaI  liabilit ies:
Financial liabilit ies
Тrаdе payables
Total I iabilit ies
Net position

Сurrепсу Risk Sепsitiviф Дпаlуsis

The table below provides an analysis
against the tenge. 20Yо is the level

ofthe Company's sensitivity to increases and decreases in exchange rates
of sensitivity used internally Ьу the Соmрапу when rероrtiпg

exchange risk to key management personnel of the Соmрапу and represents the Company's

5l2 | 22
6,749 026

30 5l1
7 29|  659

(з 906 58l)
(65 627)

(3 972 208)
3 319 451

19з

193

(lб з82)
(1б 382)
(1б 189)
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Lombard 6'Money to the Population'' LLP
Notes to the Financial statements for the уеаr ended DесеmЬеr 31,2023

assessment of possible changes in foreign exchange rates. The sensitivity analysis includes only foreign
сuffепсу amounts held at the end of the period.
Below is the impact on earnings and equity based on the ореп balance sheet position as of December З1,202з,
апd2022.

Interest rate risk is the risk of the Соmрапу iпсurriпg expenses (losses) due to аdчеrsе changes in interest rates,
including gепеrаl interest rаtе risk associated with non­compliance with the maturity dаtеsЪf placed assets (at
fixed interest rates) and specific interest rаtе risk associaied with the use of uu.'iou, accrual methods and
adjustments to rеmuпеrаtiоп received fоr а пчmЬеr of instruments that, other things being equal, have similar
pricing characteristics.
The Соmрапу is not exposed to interest rate risk as it has no financial liabilit ies attracted at floating interest
rates,

Price Risk
The risk of potential losses that mау Ье incurred as а result of negative changes in mаrkеt conditions. The
соmрапу is not exposed to price risk as it has no trading financial instruments.

Operating Rbk

operating risk is the risk arising from system failure, personnel еlтоrs, fraud, оr ехtеrпаl events. when а control
system йils to реrfоrm, operating risks сап 

"ause 
dumuge to reputation, irave legal implications, оr lead to

financial losses. The Соmрапу cannot make as assumption that ail operating ,lsks"aie elibinated, but through
а сопtrоl system and Ьу monitoring and appropriate responding to potentia'i risks, the Company 

"un 
111unui"

the risks. The control system includes effective segregation Бf duties, rights oi access, authorization and
reconciliation рrосеdurеs, staff training and assessment procedures.

27. FAIR VALUE ОF FINANCIAL INSTRUMENTS

Below is а comparison of book values and fair values Ьу olass of the company's financial instruments. The
table does not provide fair values of non­financial assets and non­financial liabil­it ies.

Appreciation of the Ruble Ьу 20%
Depreciation of the Ruble Ьу 20%
Appreciation of the US dollarby 20%
Depreciation of the US dollar Ьу 20%
Appreciation of the Euro Ьу 20%
Depreciation of the Еurо Ъу 20%

Iпterest Rate Risk

Financial assets

Cash
short­term loans issued

оthеr short­term assets

Total financial assets

Financial liabilit ies
Financial liabilit ies
Trade payables

Total financial liabitit ies

Net position

DесеmЬеr 31, 2023
Book yalue Fair чаluе

DесеmЬеr 31,2023
Impact on рrоfit оr loss

(l 908)
1 908

(182 82з)
l8232з

бз

з,7"l799
12 з25 504

l| ,l29з
12 820 59б

6 555 144

2зз 62з

6 788 767

б 03r 829

(in thousands oftenge)
DесеmЬеr 3\ ,2022

Impact оп profit оr loss
(з 2з8)

з 2з8

(in thousands of
tenge)

DесеmЬеr 31,2022
Book уаluе Fair value

з77 799
12з25 504

l| ,7 293

12 820 59б

6 555 l44
2зз 623

6 788 761

6 031 829
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6,149 026

з0 704

7 29l 852

з,787 706
82 009

3 8б9 715

3 422 | 37

5l2 l22
6 749 026

30 704

7 29l852

з 787 706

82 009

3 869 715

3 422 l37

Assets whosefair vаluе approximates their Ьооkvаluе
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Lombard "Money to the Population'LLP

Notes to the X'inancial Statements for the уеаr ended DесеmЬеr 31,2023

Fоr financial assets and financial liabilit ies that аrе liquid or hаче short maturit ies, their fair value is assumed

to approximate their book value.

Below is ап analysis of financial instruments measured at fair value Ьу level of the fair value hierarchy.

(in

thousands of
tenge)

Total

DесеmЬеr 31,2023

Level 2 Level 3

Assets for which fair value is disclosed

Cash
short­term loans issued

other short­term assets

Total
Liabilit ies for which fair чаluе is disclosed

Financial liabilit ies
Trade payables

Total

Assets for which fаiг чаluе is disclosed

Cash
shоrt­tеrm loans issued

other short­term assets

Total
Liabilit ies for which fair чаluе is disclosed
Financial liabilit ies
Trade payables

TotaI

Level 1

з,7,7,799

377 799

12 з25 504

ll"l29з
12 442 797

6 з262,1з
2зз 62з

6 559 896

December 31,2022

Level 2

377 799
12 325 504

ll7 293

12 820 59б

6 555 144

233 623
6 188 767

(in

thousands of
tenge)

Total

5| 2 l22
6 749 026

30 704

7 29| 852

3 787 706
82 009

3 8б9 715

228 87l

22881l

Lечеl3Level 1

5| 2 l22

5| 2 l22

Discount rate and

interest rаtе

6 "l49 026

з0 704

6 779 730

з 46029,7

82 009

3 542 306

з27 409

327 409

Fiпапсiаl assets апdfiпапсiаl liabilit ies carried at amortized cost

The fair value of financial assets and liabilit ies is estimated Ьу discounting future cash flows usirrg rates that

сurrепtlу exist fоr debt with similar terms, credit risk and mafuriý.

Тhеrе were по movements of financial assets апd liabilit ies between levels of the fаir value hiеrаrсhу duriпg

the reporting period.

The following аrе significant unobservable inputs used to make fair value measurements, categorized witlrin

Level 3 of the fair value hiеrаrсhу:

(in thousands of
tenge)

Range as of Range as of
DесеmЬеr 31,2023 DесеmЬеr 31,2022

Financial liabilit ies
Loans received from the

founder

Equity чаlцаtiоп
method

Discounted cash flow
method

16,'75Yo | 6,'15o/o

28. SUBSEQUENT EVENTS

дs of the date of approval of the financial statements, the Соmрапу has not experienced апу events that

оссчrrеd аftеr the reporting date that require adjustment оr disclosure in the notes to the financial statements.
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Lombard "Money to the Population" LLP

Notes to the Financial statements for the ended DесеmЬеr 3 2023

Рrчdепtiаl Compliance Information

The Company, being а Lombard, must comply with the requirements of the National Bank of the Republic of
Kazakhstan to comply with the minimum amount of equity and authorized capital, equity capital adequacy

(k1), maximum risk реr Ьоrrоwеr (k2) and leverage ratio (k3). As of December 31, 2023, all' requirements аrе

met:

The amount of the authorized capital of the Соmрапу is 50,000 thousand tenge, with а minimum allowable

amount of 50,000 thousand tenge.

The Company's equity capital is 6,262,647 thousand tenge, with а minimum allovrable amount of 50,000

thousand tenge.

Тhе leverage ratio k3 is 0.759, with а maximum allowable value of 8,000.

U
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